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Item 2.02 Results of Operations and Financial Condition.

On May 10, 2022, Danimer Scientific, Inc. (“Danimer”) issued a press release announcing its financial results for the first quarter  ended March 31, 2022. A copy of this press 
release is attached hereto as Exhibit 99.1 and is incorporated herein by reference.

The press release contains the following non-GAAP measures: “Adjusted EBITDA”, “Adjusted EBITDAR” “Adjusted Gross Profit”, and “Adjusted Gross Margin”. Danimer 
believes that each of Adjusted EBITDA, Adjusted EBITDAR, Adjusted Gross Profit, and Adjusted Gross Margin are useful to investors in evaluating Danimer’s performance 
because each measure considers the performance of Danimer’s operations, excluding decisions made with respect to capital investment, financing and other non-recurring 
charges. Danimer believes these non-GAAP metrics offer additional financial information that, when coupled with the GAAP results and the reconciliation to GAAP results, 
provides a more complete understanding of its results of operations and the factors and trends affecting its business. The non-GAAP measures are reconciled to comparable 
GAAP financial measures within the press release. Danimer cautions that non-GAAP measures should be considered in addition to, but not as a substitute for, Danimer’s 
reported GAAP results. Additionally, Danimer notes that there can be no assurance that the above referenced non-GAAP financial measures are comparable to similarly titled 
financial measures used by other publicly traded companies.

The information in this Item 2.02 of this Current Report on Form 8-K and Exhibit 99.1 attached hereto shall not be deemed to be “filed” for purposes of Section 18 of the 
Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that section, and shall not be incorporated by reference into any filing of Danimer, 
whether made before or after the date hereof, regardless of any general incorporation language in such filing, unless expressly incorporated by specific reference to such filing.

Item 7.01 Regulation FD Disclosure
  
Attached as Exhibit 99.2 to this Current Report on Form 8-K and incorporated herein by reference is the form of presentation to be used by Danimer in presentations for certain 
of its stockholders and other persons. The information in this Item 7.01 of this Current Report on Form 8-K and Exhibit 99.2 attached hereto shall not be deemed to be “filed” 
for purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that section, and shall not be incorporated by reference 
into any filing of Danimer, whether made before or after the date hereof, regardless of any general incorporation language in such filing, unless expressly incorporated by 
specific reference to such filing.

Item 9.01 Financial Statements and Exhibits.

d)  Exhibits.
  
   
Exhibit No.   Description
      
99.1   Press Release, dated May 10, 2022, reporting financial results for the quarter ended March 31, 2022 (furnished only).
99.2  Form of Investor Presentation (furnished only).
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Danimer Scientific Announces First Quarter 2022 Results

  

BAINBRIDGE, GA – May 10, 2022 – Danimer Scientific, Inc. (NYSE: DNMR) (“Danimer” or the “Company”), a leading next generation bioplastics 
company focused on the development and production of biodegradable materials, announced today its financial results for the first quarter ended March 
31, 2022.

Stephen E. Croskrey, Chairman and Chief Executive Officer of Danimer commented, “During the first quarter we progressed further on our journey to 
deliver leading biodegradable packaging solutions for a variety of in-demand customer applications. PHA revenues nearly doubled year-over-year, 
driving total revenues up 12% to $14.7 million. We were also able to continue negotiating various development and supply agreements with customers. 
Of note is the recent announcement of the expansion of our partnership with Kemira to commercialize barrier coatings for paper products such as coffee 
cups. We were also pleased to further scale production at Phase I of our Kentucky facility while ensuring Phase II construction advanced in accordance 
with our plan to bring the facility online and begin to scale up by the end of the second quarter. As we move through 2022, our continued expansion of 
production capacity, application development expertise, contracted revenue streams and future efficiencies of scale should continue to shape our bright 
path forward as an increasing number of companies evaluate solutions to maintain their ESG commitments using our superior biodegradable 
alternatives.”

  

First Quarter 2022 Financial Highlights

•Revenues increased 12% to a first-quarter record of $14.7 million compared to the first quarter of 2021, primarily driven by strong growth in 
product revenue due to higher PHA-based product sales. PHA-based product sales nearly doubled year-over-year, expanding to 52% of total 
revenue compared to 29% in the first quarter of 2021.

•Gross profit was $(1.3) million compared to $1.5 million in the first quarter of 2021. Adjusted gross profit1 was $2.6 million compared to $3.9 
million in the first quarter of 2021. Adjusted gross margin1 was 17.5% for the first quarter of 2022 and was 29.2% in the first quarter of 2021. The 
decrease in margin was primarily driven by lower PLA-based product sales at a lower margin for that product and lower services revenue, partially 
offset by higher PHA-based product sales at improved margins. 

•On a sequential basis, adjusted gross margin increased significantly compared to the fourth quarter 2021, which was largely attributable to a higher 
portion of PHA-based product sales from the more efficiently produced and lower cost inventory associated with higher capacity utilization from 
the Phase I Kentucky operation. The Company expects the average cost per unit of products sold to improve as the remainder of older, higher-cost 
inventory works through the channel. Adjusted gross profit excludes the PLA additives inventory reserve, stock-based compensation, depreciation, 
and rent expense, among other items. 

•Net loss of $26.4 million included a $5.0 million non-cash gain related to the remeasurement of the Company’s private warrants for the first 
quarter of 2022.

•Adjusted EBITDA1 was $(10.6) million in the first quarter of 2022 compared to $(2.3) million in the first quarter of 2021, primarily due to the 
decline in gross profit as well as an increase in headcount and salaries to support future expansion plans. The first quarter of 2022 also included 
approximately $1.3 million of R&D and operating expenses related to Novomer,  now referred to as Danimer Catalytic Technologies, which the 
Company did not incur in the prior year period.

 



 

•Adjusted EBITDAR1, which excludes rent expense primarily associated with the Company’s Kentucky facility and one of the Company's 
production facilities in Georgia, was $(9.7) million, compared to $(1.6) million in the prior year quarter.

 
(1) An explanation of non-GAAP measures disclosed in this release and a reconciliation of these non-GAAP results to comparable GAAP 

measures are included in the “Non-GAAP Financial Measures” section of the release.

  
Capital Structure and Cash Balance
At March 31, 2022, the Company reported total debt outstanding of $261.7 million, net of $10.1 million of unamortized debt issuance costs, and 
includes approximately $21.0 million dollars of low-interest New Markets Tax Credit loans that the Company expects will be forgiven in 2026.  At the 
end of the first quarter, cash and cash equivalents were $210.0 million. 
  
Outlook
Danimer continues to focus on making disciplined investments in its operational platform and infrastructure that will allow it to capture the significant 
opportunity for its products. The Company expects full year 2022 will be another year of investment, with an intense focus on getting its PHA-based 
business to profitability.

For the full year 2022, the Company is introducing its outlook for Adjusted EBITDA to be in the range of $(45) million to $(35) million, compared to 
$(22.6) million in 2021. The Company expects its Kentucky facility to have a favorable year-over-year impact and to turn profitable as it increases its 
PHA-based revenues and drives operational efficiencies. The improved profitability from PHA-based revenues is expected to be more than offset by 
lower PLA-based revenue, a full year of prior SG&A and R&D investments to support growth, as well as a full year of consolidated costs from Danimer 
Catalytic Technologies acquired in August 2021. The Company expects full year capital expenditures to be in the range of $190 million to $200 million, 
inclusive of capitalized interest and internal labor and overhead, and have a year-end cash balance in excess of $50 million. 

Looking beyond 2022, the Company expects its PHA-based revenues to drive a significant increase in the Company’s overall profitability. The 
Company remains confident in its ability to execute against its objectives with a prudent focus on profitability and cash management. 

   
Webcast, Conference Call and 10-Q Filing
The Company will host a webcast and conference call on Tuesday, May 10, 2022, at 5:00 p.m. Eastern time to review first quarter of 2022 results, 
discuss recent events and conduct a question-and-answer session. The live webcast will be available at www.danimerscientific.com in the Investor 
Relations section. The conference call will also be accessible by dialing 1-877-407-9208 (Domestic) and 1-201-493-6784 (International). A replay of the 
webcast will be available on the Company’s website.
  
About Danimer Scientific
Danimer is a pioneer in creating more sustainable, more natural ways to make plastic products. For more than a decade, its renewable and sustainable 
biopolymers have helped create plastic products that are biodegradable and compostable and return to nature instead of polluting our lands and waters. 
Danimer’s technology can be found in a vast array of plastic end products that people use every day. Applications for its biopolymers include additives, 
aqueous coatings, fibers, filaments, films and injection-molded articles, among others. Danimer holds more than 430 granted patents and pending patent 
applications in more than 20 countries for a range of manufacturing processes and biopolymer formulations. For more information, visit 
www.DanimerScientific.com.
 
 



 
 
Forward‐Looking Statements
 
Please note that in this press release we may use words such as “appears,” “anticipates,” “believes,” “plans,” “expects,” “intends,” “future,” and similar 
expressions which constitute forward-looking statements within the meaning of the safe harbor provisions of the Private Securities Litigation Reform 
Act of 1995. Forward-looking statements include, without limitation, statements regarding our expectations for full year 2022 capital expenditures and 
Adjusted EBITDA. Forward-looking statements are made based on our expectations and beliefs concerning future events impacting the Company and 
therefore involve a number of risks and uncertainties. We caution that forward-looking statements are not guarantees and that actual results could differ 
materially from those expressed or implied in the forward-looking statements. Potential risks and uncertainties that could cause the actual results of 
operations or financial condition of the Company to differ materially from those expressed or implied by forward-looking statements in this release 
include, but are not limited to, the overall level of consumer demand on our products; general economic conditions and other factors affecting consumer 
confidence, preferences, and behavior; disruption and volatility in the global currency, capital, and credit markets; the financial strength of the 
Company's customers; the Company's ability to implement its business strategy, including, but not limited to, its ability to expand its production 
facilities and plants to meet customer demand for its products and the timing thereof; risks relating to the uncertainty of the projected financial 
information with respect to the Company; the ability of the Company to execute and integrate acquisitions; changes in governmental regulation, 
legislation or public opinion relating to our products; the Company’s exposure to product liability or product warranty claims and other loss 
contingencies; disruptions and other impacts to the Company’s business, as a result of the COVID-19 global pandemic and government actions and 
restrictive measures implemented in response; stability of the Company’s manufacturing facilities and suppliers, as well as consumer demand for our 
products, in light of disease epidemics and health-related concerns such as the COVID-19 global pandemic; the impact that global climate change trends 
may have on the Company and its suppliers and customers; the Company's ability to protect patents, trademarks and other intellectual property rights; 
any breaches of, or interruptions in, our information systems; the ability of our information technology systems or information security systems to 
operate effectively, including as a result of security breaches, viruses, hackers, malware, natural disasters, vendor business interruptions or other causes; 
our ability to properly maintain, protect, repair or upgrade our information technology systems or information security systems, or problems with our 
transitioning to upgraded or replacement systems; the impact of adverse publicity about the Company and/or its brands, including without limitation, 
through social media or in connection with brand damaging events and/or public perception; fluctuations in the price, availability and quality of raw 
materials and contracted products as well as foreign currency fluctuations; our ability to utilize potential net operating loss carryforwards; and changes in 
tax laws and liabilities, tariffs, legal, regulatory, political and economic risks. More information on potential factors that could affect the Company's 
financial results is included from time to time in the Company's public reports filed with the Securities and Exchange Commission, including the 
Company's Annual Report on Form 10-K, Quarterly Reports on Form 10-Q, and Current Reports on Form 8-K. All forward-looking statements included 
in this press release are based upon information available to the Company as of the date of this press release, and speak only as of the date 
 



 
hereof. We assume no obligation to update any forward-looking statements to reflect events or circumstances after the date of this press release.  
  
Contacts:
  
Investors
ir@danimer.com 
Phone: 229-220-1103
  
Media
Jonathan Houghton
jhoughton@daltonagency.com
Phone: 615-515-4892
 
 



 
 

Danimer Scientific, Inc.
Condensed Consolidated Balance Sheets (Unaudited)

 
  March 31,   December 31,  
(in thousands, except share and per share data)  2022   2021  
Assets:       
Current assets:       

Cash and cash equivalents  $ 210,045   $ 286,487  
Accounts receivable, net   18,825    17,149  
Other receivables, net   1,378    3,836  
Inventories, net   28,230    24,573  
Prepaid expenses and other current assets   4,059    4,737  
Contract assets   4,305    3,576  

Total current assets   266,842    340,358  
       

Property, plant and equipment, net   364,635    316,181  
Intangible assets, net   83,578    84,659  
Goodwill   62,663    62,649  
Right-of-use assets   19,179    19,240  
Leverage loans receivable   13,408    13,408  
Restricted cash   480    481  
Loan fees   1,452    1,397  
Other assets   228    224  

Total assets  $ 812,465   $ 838,597  
       

Liabilities and Stockholders' Equity:       
Current liabilities:       

Accounts payable  $ 17,076   $ 20,790  
Accrued liabilities   14,042    18,777  
Unearned revenue and contract liabilities   -    214  
Current portion of lease liability   3,337    3,337  
Current portion of long-term debt, net   218    357  

Total current liabilities   34,673    43,475  
       

Private warrants liability   4,583    9,578  
Long-term lease liability, net   22,554    22,693  
Long-term debt, net   261,459    260,934  
Deferred income taxes   723    1,014  
Other long-term liabilities   526    638  

Total liabilities  $ 324,518   $ 338,332  
       

Stockholders' equity:       
Common stock, $0.0001 par value; 200,000,000 shares authorized: 100,760,215 and 100,687,820 shares issued and 
outstanding at March 31, 2022 and December 31, 2021, respectively  $ 10   $ 10  
Additional paid-in capital   633,213    619,145  
Accumulated deficit   (145,276 )   (118,890 )

Total stockholders’ equity   487,947    500,265  
Total liabilities and stockholders’ equity  $ 812,465   $ 838,597  

 
 
 
 
 

 



 
 

Danimer Scientific, Inc.
Condensed Consolidated Statements of Operations (Unaudited)

 
  Three Months Ended March 31,  
(in thousands, except share and per share data)  2022   2021  
Revenue:       
Products  $ 13,216   $ 11,024  
Services   1,527    2,157  

Total revenue   14,743    13,181  
       
Costs and expenses:       
Cost of revenue   16,065    11,725  
Selling, general and administrative   22,236    10,120  
Research and development   7,131    2,619  

Total costs and expenses   45,432    24,464  
Loss from operations   (30,689 )   (11,283 )

       
Nonoperating income (expense):       
Gain on remeasurement of private warrants   4,995    (80,697 )
Interest, net   (992 )   (148 )
Loss on loan extinguishment   -    (2,604 )
Other expense, net   9    (2 )

Total nonoperating income (expense)   4,012    (83,451 )
Loss before income taxes   (26,677 )   (94,734 )

Income taxes   291    -  
Net loss  $ (26,386 )  $ (94,734 )

       
Basic and diluted net loss per share  $ (0.26 )  $ (1.12 )

       
Weighted average number of shares used to compute       

Basic and diluted net loss per share   100,728,366    84,708,137  
  
 

 
 



 
 

 Danimer Scientific, Inc.
Condensed Consolidated Statements of Cash Flows (Unaudited)

 
  Three Months Ended

  March 31,
(in thousands)  2022   2021   
Cash flows from operating activities:        

Net loss  $ (26,386 )  $ (94,734 )  
Adjustments to reconcile net loss to net cash used in operating activities:        

(Gain) loss on remeasurement of private warrants   (4,995 )   80,697   
Stock-based compensation   13,750    6,665   
Depreciation and amortization   4,259    2,100   
Inventory reserves   1,056    -   
Deferred income taxes   (291 )   -   
Loss on write-off of deferred loan costs   -    1,900   
Amortization of debt issuance costs and debt discounts   572    82   
Amortization of right-of-use assets and lease liability   (77 )   41   
Other   612    38   

Changes in operating assets and liabilities, net of effects of acquisition:        
Accounts receivable, net   (2,272 )   (3,529 )  
Other receivables   2,458    20   
Inventories, net   (4,713 )   (3,204 )  
Prepaid expenses and other current assets   678    (1,498 )  
Contract assets   (729 )   -   
Other assets   (4 )   125   
Accounts payable   725    (669 )  
Accrued and other long-term liabilities   (2,034 )   (2,123 )  
Unearned revenue and contract liabilities   (214 )   (119 )  

Net cash used in operating activities   (17,605 )   (14,208 )  
Cash flows from investing activities:        

Purchases of property, plant and equipment   (58,902 )   (23,893 )  
Acquisition of Novomer, net of cash acquired   (14 )   -   

Net cash used in investing activities   (58,916 )   (23,893 )  
Cash flows from financing activities:        

Proceeds from long-term debt   -    120   
Cash paid for debt issuance costs   (196 )   (25 )  
Proceeds from exercise of stock options   164    1,191   
Proceeds from employee stock purchase plan   209    -   
Principal payments on long-term debt   (44 )   (27,037 )  
Cost related to warrants   (55 )   -   
Proceeds from issuance of common stock, net of issuance costs   -    (815 )  

Net cash provided by (used in) financing activities   78    (26,566 )  
Net decrease in cash and cash equivalents and restricted cash   (76,443 )   (64,667 )  

Cash and cash equivalents and restricted cash-beginning of period   286,968    379,897   
Cash and cash equivalents and restricted cash-end of period  $ 210,525   $ 315,230   
        

Supplemental cash flow information:        
Cash paid for interest  $ 420   $ 130   
Cash paid for operating leases  $ 885   $ 798   

Supplemental non-cash disclosure:        
Changes in accounts payable and accrued liabilities related to purchase of property, plant and equipment  $ 7,251   $ 952   

 
 
 



 
  
Non-GAAP Financial Measures

This press release includes the non-GAAP financial measures “Adjusted EBITDA”, “Adjusted EBITDAR”, “Adjusted Gross Profit” and "Adjusted 
Gross Margin". Danimer management views these metrics as a useful way to look at the performance of its operations between periods and to exclude 
decisions on capital investment and financing that might otherwise impact the review of profitability of the business based on present market conditions.

Adjusted EBITDA is defined as net income or loss plus net interest expense, income taxes, depreciation and amortization, as adjusted to add back certain 
charges or gains that Danimer may record each period such as remeasurement of private warrants, stock-based compensation expense, as well as non-
recurring charges such as (i) asset disposal gains or losses as well as other significant gains or losses such as debt extinguishments; (ii) legal settlements; 
or (iii) other discrete non-recurring items. Danimer believes these items are not considered an indicator of ongoing performance. Adjusted EBITDA is 
not a measure of performance defined in accordance with GAAP. The measure is used as a supplement to GAAP results in evaluating certain aspects of 
Danimer’s business, as described below.

Adjusted EBITDAR is defined as Adjusted EBITDA plus rent expense.

Adjusted Gross Profit is defined as Gross Profit plus depreciation, PLA additive inventory reserve, stock-based compensation and rent expense.

Adjusted Gross Margin is defined as Adjusted Gross Profit divided by total revenue.

Danimer believes that each of Adjusted EBITDA, Adjusted EBITDAR, Adjusted Gross Profit and Adjusted Gross Margin is useful to investors in 
evaluating the Company’s performance because each measure considers the performance of the Company’s operations, excluding decisions made with 
respect to capital investment, financing and other non-recurring charges as outlined in the preceding paragraph. Danimer believes these non-GAAP 
metrics offer additional financial information that, when coupled with the GAAP results and the reconciliation to GAAP results, provides a more 
complete understanding of its results of operations and the factors and trends affecting its business.

Adjusted EBITDA, Adjusted EBITDAR, Adjusted Gross Profit and Adjusted Gross Margin should not be considered as an alternative to net income or 
loss as an indicator of its performance or as alternatives to any other measure prescribed by GAAP as there are limitations to using such non-GAAP 
measures. Although Danimer believes that Adjusted EBITDA, Adjusted EBITDAR, Adjusted Gross Profit and Adjusted Gross Margin may enhance an 
evaluation of its operating performance based on recent revenue generation and product/overhead cost control because it excludes the impact of prior 
decisions made about capital investment, financing and other expenses, (i) other companies in Danimer’s industry may define Adjusted EBITDA, 
Adjusted EBITDAR, Adjusted Gross Profit and Adjusted Gross Margin differently than Danimer does and, as a result, they may not be comparable to 
similarly titled measures used by other companies in its industry, and (ii) Adjusted EBITDA, Adjusted EBITDAR,  Adjusted Gross Profit and Adjusted 
Gross Margin exclude certain financial information that some may consider important in evaluating Danimer’s performance.

Danimer compensates for these limitations by providing disclosure of the differences between Adjusted EBITDA, Adjusted EBITDAR, Adjusted Gross 
Profit and Adjusted Gross Margin and GAAP results, including providing a reconciliation to GAAP results, to enable investors to perform their own 
analysis of Danimer’s operating results. Because GAAP financial measures on a forward-looking basis are not accessible, and reconciling information is 
not available without unreasonable effort, reconciliations to GAAP financial measures are not provided for forward-looking non-GAAP measures. For 
the same reasons, the Company is unable to address the probable significance of the unavailable information, which could be material to future results. 
 



 
Forward-looking non-GAAP financial measures are presented without reconciliations to GAAP measures because the GAAP financial measures are not 
accessible on a forward-looking basis, and reconciling information is not available without unreasonable effort due to the inherent difficulty in 
forecasting and quantifying certain amounts that are necessary for such reconciliations. For the same reasons, the Company is unable to address the 
probable significance of the unavailable information, which could be material to future results.

 
 
 



 
 

Danimer Scientific, Inc.
Reconciliation of Adjusted EBITDAR and Adjusted EBITDA to Net Loss (Unaudited)

 

  
Three Months Ended 

March 31,
 

  2022   2021  
       
Net loss  $ (26,386 )  $ (94,734 )
Income tax expense (benefit)   (291 )   -  
Interest expense, net   992    148  
Depreciation and amortization   4,259    2,100  
PLA additive inventory reserve   1,016    -  
(Gain) loss on remeasurement of private warrants   (4,995 )   80,697  
Stock-based compensation   13,700    6,665  
Loss on debt extinguishment   -    2,604  
Litigation and other legal related   760    -  
Public company transition costs   350    207  
Other expense, net   (9 )   2  

Adjusted EBITDA  $ (10,604 )  $ (2,311 )
Rent   887    725  

Adjusted EBITDAR  $ (9,717 )  $ (1,585 )
       

 May not foot due to rounding.       
 
 

 
Reconciliation of Adjusted Gross Profit to Gross Profit (Unaudited)

 

  
Three Months Ended 

March 31,
 

  2022   2021  
       
Total revenue  $ 14,743   $ 13,181  
Cost of revenue   16,065    11,725  
Gross Profit   (1,322 )   1,456  

PLA additive inventory reserve   1,016    -  
Depreciation   2,227    1,839  
Rent   628    530  
Stock-based compensation   29    26  

Adjusted Gross Profit  $ 2,578   $ 3,851  
       
Adjusted Gross Margin   17.5 %   29.2 %
       

 May not foot due to rounding.       
 
 

(1)

(1)

(1)

(1)

(1)
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Disclaimer This presentation (“Presentation”) is for informational purposes only. This Presentation shall not constitute an offer to sell, or the solicitation of an offer to buy, any securities, nor shall there be any sale of securities in any states or jurisdictions in which such offer, solicitation or sale would be unlawful. No representations or warranties, express or implied, are given in, or in respect of, this Presentation. To the fullest extent permitted by law in no circumstances will Danimer Scientific, Inc. (the “Company”) or any of its subsidiaries, stockholders, affiliates, representatives, directors, officers, employees, advisers, or agents be responsible or liable for a direct, indirect, or consequential loss or loss of profit arising from the use of this Presentation, its contents, its omissions, reliance on the information contained within it, or on opinions communicated in relation thereto or otherwise arising in connection therewith. Industry and market data used in this Presentation have been obtained from third-party industry publications and sources as well as from research reports prepared for other purposes. The Company has not independently verified the data obtained from these sources and cannot assure you of the data’s accuracy or completeness. This data is subject to change. In addition, this Presentation does not purport to be all-inclusive or to contain all of the information that may be required to make a full analysis of investigations as an investor may deem necessary. FORWARD-LOOKING STATEMENTS Please note that in this Presentation, we may use words such as “appears,” “anticipates,” “believes,” “plans,” “expects,” “intends,” “future,” and similar expressions which constitute forward-looking statements within the meaning of the safe harbor provisions of the Private Securities Litigation Reform Act of 1995. Forward-looking statements include, without limitation, statements regarding our expectations for full year 2022 capital expenditures and Adjusted EBITDA. Forward-looking statements are made based on management’s expectations and beliefs concerning future events impacting the Company and therefore involve a number of risks and uncertainties. The Company cautions that forward-looking statements are not guarantees and that actual results could differ materially from those

expressed or implied in the forward-looking statements. Potential risks and uncertainties that could cause the actual results of operations or financial condition of the Company to differ materially from those expressed or implied by forward-looking statements in this Presentation include, but are not limited to, the overall level of consumer demand on its products; general economic conditions and other factors affecting consumer confidence, preferences, and behavior; disruption and volatility in the global currency, capital, and credit markets; the financial strength of the Company's customers; the Company's ability to implement its business strategy, including, but not limited to, its ability to expand its production facilities and plants to meet customer demand for its products and the timing thereof; risks relating to the uncertainty of the projected financial information with respect to the Company; the ability of the Company to execute and integrate acquisitions; changes in governmental regulation, legislation or public opinion relating to its products; the Company’s exposure to product liability or product warranty claims and other loss contingencies; disruptions and other impacts to the Company’s business, as a result of the COVID-19 global pandemic and government actions and restrictive measures implemented in response; stability of the Company’s manufacturing facilities and suppliers, as well as consumer demand for its products, in light of disease epidemics and health-related concerns such as the COVID-19 global pandemic; the impact that global climate change trends may have on the Company and its suppliers and customers; the Company's ability to protect patents, trademarks and other intellectual property rights; any breaches of, or interruptions in, its information systems; the ability of its information technology systems or information security systems to operate effectively, including as a result of security breaches, viruses, hackers, malware, natural disasters, vendor business interruptions or other causes; its ability to properly maintain, protect, repair or upgrade its information technology systems or information security systems, or problems with its transitioning to upgraded or replacement systems; the impact of adverse publicity about the Company and/or its brands, including without limitation, through

social media or in connection with brand damaging events and/or public perception; fluctuations in the price, availability and quality of raw materials and contracted products as well as foreign currency fluctuations; its ability to utilize potential net operating loss carryforwards; and changes in tax laws and liabilities, tariffs, legal, regulatory, political and economic risks. More information on potential factors that could affect the Company's financial results is included from time to time in the Company's public reports filed with the Securities and Exchange Commission, including the Company's Annual Report on Form 10-K, Quarterly Reports on Form 10-Q, and Current Reports on Form 8-K. All forward-looking statements included in this Presentation are based upon information available to the Company as of the date of this Presentation and speak only as of the date hereof. The Company assumes no obligation to update any forward-looking statements to reflect events or circumstances after the date of this presentation. USE OF PROJECTIONS This Presentation contains projected financial information with respect to the Company. Such projected financial information constitutes forward-looking information and is for illustrative purposes only and should not be relied upon as necessarily being indicative of future results. The assumptions and estimates underlying such financial information are inherently uncertain and are subject to a wide variety of significant business, economic, competitive, and other risks and uncertainties. See “Forward-Looking Statements” above. Actual results may differ materially from the results contemplated by the financial forecast information contained in this Presentation, and the inclusion of such information in this Presentation should not be regarded as a representation by any person that the results reflected in such forecasts will be achieved. FINANCIAL INFORMATION; NON-GAAP FINANCIAL MEASURES Some of the financial information and data contained in this Presentation, such as Adjusted EBITDA, Adjusted EBITDAR and Adjusted Gross Profit has not been prepared in accordance with United States generally accepted accounting principles (“GAAP”). The Company believes these non-GAAP measures of financial results

provide useful information to management and investors regarding certain financial and business trends relating to the Company’s financial condition and results of operations. The Company’s management uses these non-GAAP measures for trend analyses and for budgeting and planning purposes. A reconciliation of these non-GAAP financial measures to the closest GAAP measure is included in the Appendix to the Presentation. You should review the Company’s audited financial statements prepared in accordance with GAAP, which are included in its Annual Report on Form 10-K/A filed with the SEC. Forward-looking non-GAAP financial measures are presented without reconciliations to GAAP measures because the GAAP financial measures are not accessible on a forward-looking basis, and reconciling information is not available without unreasonable effort due to the inherent difficulty in forecasting and quantifying certain amounts that are necessary for such reconciliations. For the same reasons, the Company is unable to address the probable significance of the unavailable information, which could be material to future results. TRADEMARKS This Presentation contained trademarks, service marks, trade names, and copyrights of, the Company, and other companies, which are the property of their respective owners. The information contained herein is as of May 10, 2022, and does not reflect any subsequent events.



Danimer’s Strategic Priorities Expand Capacity to Achieve Scale 1 2 3 4 5 6 Lead with Innovation to Address a Broad Range of Customer Needs Grow Customer Partnerships and Product Volume Commitments Secure Cost-Effective Inputs Attain Favorable Unit Economics to Enhance Margins Enhance Team Capabilities to Support Growth Creating highly profitable business to supply growing unmet need for biodegradable polymers, meeting customer standards while addressing the issue of plastic waste Increase internal production capacity Increase third-party manufacturing and license agreements (Kemira & Hyundai Oilbank collaborations) Leverage our core competency of formulation and application development Execute R&D (development agreements) with customers Technology licensing (Kemira) Continue negotiating development and supply agreements with global blue-chip customers that secure future demand Continue to influence global regulatory and legislative initiatives Canola oil fixed price contracts Continue to explore alternative feedstocks Total Corbion collaboration for PLA supply Increase capacity utilization Ramp up production of Rinnovo Reduce utility costs/chemical usage Chevron Phillips collaboration for Rinnovo Deborah McRonald as Chief Corporate Development Officer Keith Edwards as VP of Business Development Mike Hajost as Chief Financial Officer Anthony Austin as Chief Human Resources Officer



Recent Business Highlights Business Highlights Continued execution of growth strategy to transform the bioplastics market PHA revenues nearly doubled driving total revenues up 12% year-over-year Expanded partnership with Kemira to commercialize biodegradable aqueous coatings Announced Hyundai Oilbank collaboration to drive global growth of PHA Secured agreement with EGO Products to develop soft lures for fishing industry Appointed Mike Hajost as CFO and Anthony Austin as Chief Human Resources Officer Kentucky Phase II capacity on track and expected to come online in June 2022



Pulp & paper market leader in aqueous coatings Global revenue of ~US$2.9 billion and 5,000 employees Kemira License & Supply Agreement Entered into exclusive license and supply agreement to commercialize PHA based aqueous coatings to be used on pulp and paper in food & beverage applications Builds on R&D collaboration since 2020 for biodegradable aqueous coating formulations Offers speed-to-market and products that serve the pulp and paper market end-to-end Danimer expected to be immediately cash flow positive with no significant capex ~$500 million relevant dispersion barrier market with expected CAGR of ~10% Pioneer in renewable and sustainable biopolymers that help create biodegradable and compostable plastic products



Customer Partnerships & Business Development Initiatives Exclusive license and supply agreement to commercialize PHA based aqueous coatings to be used on pulp and paper in food & beverage applications Collaboration to jointly develop global new market opportunities and applications for PHA, starting in South Korean and Asian markets Research & Development Development agreement to develop soft lures for the fishing industry in an effort to provide a biodegradable alternative for traditional plastic PVC lures Commercial



Expand Capacity: Kentucky Facility Update – Phase II Nearing Completion Facility Expansion Update: Phase I (Completed 2020): $57mm of construction costs, ~20mm lbs. of Nodax-based finished product, annually Phase II broke ground in December 2020 with start-up expected in Q2 2022E ~$128mm in total construction costs expected (~$122mm has been spent as of Q1 2022)(1) Additional ~45mm lbs. of finished product, bringing total facility to Nodax based finished product of ~65mm lbs. annually KY operations anticipated to turn profitable in 2022 Construction Progress (May 2022) Fermentation Chiller Building Downstream Processing Extrusion Facility Danimer KY Facility (May 2022) (1) Excludes pre-engineering costs, capitalized interest and internal labor and overhead.



Expand Capacity: Bainbridge Greenfield Facility Update Facility Build Out Timeline Greenfield Facility Overview Commentary Location of Greenfield site selected in Georgia due to better utilities rates and incentives Broke ground in November 2021 Some equipment has been pre-ordered to avoid higher prices, but inflation remains a concern, as does lead time for some items ordered and yet to be ordered We remain confident that there is ample customer demand for this capacity but we do not want to get caught in supply chain and inflationary unknowns given the cash flow implications We have implemented schedule changes that might mitigate potential cost over-runs and unplanned delays   Facility start-up expected in 2024 Greenfield Timing Broke ground November 2021 Capacity ~125mm lbs. of Nodax-based finished products expected annually Total CapEx $500 - $612mm (~$100mm has been spent as of Q1 2022)(1) Greenfield Rendering (1) Excludes pre-engineering costs, capitalized interest and internal labor and overhead.



Q1 2022 Financial Summary PHA-based revenues more than doubled YoY, representing 52% of revenue vs 29% in Q1 2021 Gross profit down YoY due to product mix; lower PLA-based product sales & margin partially offset by higher PHA-based product sales at improved margins Increased headcount in R&D and SG&A to support future expansion plans Key Messages Financial Summary Note:. Totals may not foot due to rounding.



Financial Outlook 4% PHA PHA Gross Margin Total Gross Margin SG&A & R&D as % of Sales Danimer Catalytic Technologies Profit Contribution Adjusted EBITDA 2022E Adj. EBITDA of ($45) - ($35) Million Expect 2022E Capex of $190 to $200 million(1) and year end cash balance in excess of $50 million Change vs 2021A Change vs 2022E (1) Includes capitalized interest and internal labor and overhead. Medium Term Path to Profitability



Forward Catalysts Continued focus on driving operational costs down as we scale production Large and growing TAM Believed to be the only PHA product offering at commercial scale production Increasing governmental regulations on single-plastic uses Demand from blue chip multinational customers Building talent and expertise to have ability to expand capacity while enhancing value proposition with partnerships Demand from existing customers expected to grow faster than production capacity Opportunity for rapid expansion to meet market demand Variety of partnership structures could create capital-light model Large Addressable Market Revenue Upside Margin Upside Expand Capacity New Partnerships for Increased Output Danimer is in the early stages of a long-term growth opportunity Global demand vastly increasing for game changing packaging alternatives Customers are some of the largest brand owners in the world with long term commitments to sustainability



Appendix



EBITDA and EBITDAR Reconciliation



Adjusted Gross Profit Reconciliation


